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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31, 2025

1 BASIS OF PREPARATION
The financial statements have been prepared under the historical cost
convention unless otherwise stated. They conform to Generally Accepted
Accounting Principles in India, which comprises statutory provisions, regulatory/
Reserve Bank of India (RBI) guidelines, Accounting Standards/ guidance notes
issued by the Institute of Chartered Accountants of India (ICAl) and the
practices prevalent in the banking industry in India.

2 USE OF ESTIMATES
The preparation of financial statements requires the management to make
estimates and assumptions considered in the reported amount of assets and
liabilities (including contingent liabilities) as of date of the financial statements
and the reported income and expenses for the reporting period. Management
believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Actual results could differ from these estimates.
Any revision to the accounting estimates is recognized prospectively in the
current and future periods unless otherwise stated

3 Investments:
The Bank is following uniform methodology of accounting for investments on
settlement date basis Classification and valuation of the Bank's investments are
carried out in accordance with RBI Circular DBR. No. BP. BC 6/21 04.141/2015-
16 dated July 1, 2015.
3.1 Classification
a) Basis of classification

In compliance with the Reserve Bank of India guidelines, the investment

portfolio of the Bank is classified into

i) "Held to Maturity" (HTM) comprising Investments acquired with
the intention to hold them till maturity.

ii) "Held for Trading" (HFT) comprising Investments acquired with the
intention to trade. Securities that are held principally for resale
within 90 days from the date of purchase are classified under the
HFT category.

iii) "Available for Sale" (AFS) comprising Investments not covered by

(a) and (b) above i.e. those which are acquired neither for trading
purposes nor for being held till maturity.
For the purpose of disclosure in the balance sheet,
investments are classified as disclosed in Banks
(Investments’') under four groups (a) government securities
(b) other approved securities shares of the co-op. society &
other.

o
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b) Cost of acquisition
Cost such as brokerage pertaining to investments, paid at the time of
acquisition and broken period interest are charged to the profit & loss
account as per the RBI guidelinese.

c) Transfer between categories
Reclassification of investments from one category to the other, if done, is
in accordance with RBI guidelines. Transfer of scrip from AFS/HFT
category to HTM category is made at the lower of book value or market
value. In the case of transfer of securities from HTM to AFS/HFT
category, the investments held under HTM at a discount are transferred
to AFS/HFT category at the acquisition price and investments placed in
the HTM category at a premium are transferred to AFS/HFT at the
amortized cost.
Transfer of investments from AFS to HFT or vice-a-versa is done at the
book value. Depreciation carried, if any, on such investments is also
transferred from one category to another.
The transfer of a security between these categories is accounted for at
the acquisition cost/ book value / market value on the date of transfer,
whichever is the least, and the depreciation, if any, on such transfer is
fully provided for.

3.2 Valuation
Investments classified as "Held to Maturity" are carried cost price unless
it is more than the face value, in which case the premium is amortized
over the period remaining to maturity. Amortization expense of premium
on investments in the HTM category is deducted from interest income in
accordance with RBI Circular DBR. No.BP.BC.6/21.04.141/2015-16
dated July 1,2015.
Investments categorized under AFS and HFT categories are Marked-to-
Market (MTM) on a periodical basis as per relevant RBI guidelines. Net
depreciation, if any, in the category under the classification mentioned in
Schedule 3 ("Investments") is recognized in the profit and loss account.
The net appreciation, if any, in the category under each classification is
ignored, except to the extent of depreciation previously provided. The
book value of individual securities is not changed consequent to periodic
valuation of investments.
For the purpose of valuation of quoted investments in "Held for Trading"
and "Available for Sale" categories, the market rates/quotes on the Stock
Exchanges, the rates declared by Financial Benchmarks India Pvt

Ltd(FBIL) are used.
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Investments for which such rates/quotes are not available are valued as
per norms laid down by Reserve Bank of India, which are shown at book
value.

Non-performing investments are identified and depreciation/provision are
made thereon based on the RBI guidelines. Based on management
assessment of impairment, the Bank additionally creates provision over
and above the RBI guidelines. The depreciation/provision on such non-
performing investments are not set off against the appreciation in respect
of other performing securities. Interest on non-performing investments is
not recognized in the Profit and Loss account until received.

3.3 Disposal of Investments

Profit/Loss on sale of Investments classified as HTM category is
recognized in the Profit & Loss Account based on the weighted average
cost/book value of the related Investments and an amount equivalent of
profit on sale of Investments in "Held to Maturity" classification is
appropriated to Capital Reserve Account.
Profit/loss on sale of Investment in AFS/HFT category is recognized in
profit and loss account.

3.4 Investment fluctuation reserve
With a view to building up of adequate reserves to protect against
increase in yields, RBI through circular number RBI/2017-18/147 DBR
No BP. BC 102/21.04.048/2017-18 dated April 2, 2018, advised all banks
to create an IFR with effect from the FY 2018-19.
Bank has maintained IFR lower of the following (i) net profit on sale of
investments during the year or (ii) net profit for the year less mandatory
appropriations, until the amount of IFR is at least 5 percent of the HFT
and AFS portfolio, on a continuing basis.

4. ADVANCES

4.1  Advances in India are classified as Standard, Sub-standard, Doubtful or

Loss assets and provision for advances are made as per the Prudential

Norms of the RBI. Advances are classified in accordance with Prudential
Norms prescribed by the RBI.

4.2 Interms of guidelines issued by RBI, advances to borrowers are clasified
into "performing" or "Non-performing" assets based on recovery of
principal/ interest. Non-performing Assets (NPAs) are further classified as
Sub standard, Doubtful and Loss Assets

o
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4.3  Provision for standard Assets is made as under
As real Estate Advance :1%
for Remaining :0.40%

44 N.P.A. Provision:

Provision forlosses made on non performing advances are on the basis

of assets classification and provisioning requirement as per the

prudential norms prescribed by the Reserve Bank of India and revised
norms from time to time is as under.

1) Sub Standereds @ 10%

2) Dobtful @ 100% of the unsecured portion plus 20% / 30% / 100%
of secured portion depending on the period for which the
advances has remained doubtful.

3) Loss Assets @ 100%

Advances are stated at the press value.
Provisions for performing assets is classifieds under thew head "standard
Assets Provision Fund" Provisions for non performing assets is classified under
the head "Bad and Doubtful debts fund".

5 FIXED ASSETS
Premises and other fixed assets are stated at historical cost (or revalued
amounts, as the case may be), less accumulated depreciation and impairment
losses, if any. Cost comprises the purchase price and any attributable cost of
bringing the asset to its working condition for its intended use. Subsequent
expenditure incurred on assets put to use is capitalized only when it increases
the future benefit / functioning capability from / of such assets. Profit on sale of
immovable properties are being formed part of profit and loss account of the
Bank.

6 RESERVES AND SURPLUS
Revenue and other Reserves include Statutory Reserves created as per bye
laws of bank and as per provisions of The Gujarat Co-operative act, 1961.

7 REVENUE RECOGNITION

1 Income expenditure is generally recognised on accrual basis, except
payment of insurance DICGC premium.
2 Income by way of Fees, all Commissions, Commission on Guarantees,

are accounted for on realisation basis. Dividen is accounted on
realisation basis.

3 In view of uncertainty of collection of income in cases of Non-performing
Assets/Investments,such income is accounted for only on realisation in
terms of the RBI guidelines.

4 Appropriation of recoveries in NPA accounts :

Recoveries effected in the account (including recovery under Public
Money Recovery Act) from time to time should be appropriated in the
following manner.

o
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@ towards all costs, commission, charges and expenses paid or incurred by
the Bank.
® towards interest, additional interest, further interest, penal interest due to
the Bank.
® towards payment of the principal money
8 EMPLOYEE BENEFITS
8.1 PROVIDENT FUND
Provident fund is a statutory obligation as per employer provident fund
rules as the Bank pays contribution at pre-determined rates.The obligation of
the Bank is limited to such contribution. The contribtions are charged to Profit
and Loss Account. The fund is managed by Provident Fund organization, under
control Government.

8.2 GRATUITY

Gratuity liability is a statutory obligation being higher of gratuity payment as per
Gratuity Fund Rules and Regulations and Payment of Gratuity Act 1972. This is
provided for on the basis of an actuarial valuation made at the end of the
financial year. The bank has preferred group gratuity scheme with LIC AND
PREMIUM PAYMENT IS MADE AS AND WHEN LIC serves the demand notice to
bank.

8.3 OTHER EMPLOYEE BENEFITS

Other Employee benefits such as Leave Encashment, for which bank has
preferred group scheme with LIC and Premium Leave Fare Concession and
Additional Retirement Benefit on Retirement are provided for based on actual
working

9. DEPRECIATION

Depreciation on Fixed Assets in India [other than those referred in Paragraph
10.3 and 10.4] is provided as per going concen basis. as per
following table, except in case of revalued assets, in respect of which
depreciation is provided on the basis of estimated useful life of these revalued

assets.
b?cr;. Fixed Assets Desﬁgi:;on
1 Building 5%
2 Furniture & Fixtures 10%
3 Safe Deposit Vault 5%
4 Vehicles 20%
5 Computer and ATM Mach. 33.33%
6 Dead Stock 10%
7 Air Conditioner 33.33%

[ ]
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9.1 Depreciation on Computers and Software forming an integral part of
Computer Hardware, is provided on Straight Line Method at the rate of
33 33% pa., as per the guidelines of RBI. Computer software not forming
part of an integral part of hardware is charged directly to Profit and Loss
Account.

9.2  Depreciation on ATMs is provided on Straight Line Method at the rate of
33.33% p.a.

9.3 Depreciation on additions is provided proportionately from the date of
purchase/put to use.

10 IMPAIRMENT OF ASSETS
Impairment losses (if any) on Fixed Assets (including revalued assets) are
recognized in accordance with AS 28 (Impairment of Assets) issued by the ICAI
and charged off to Profit and Loss Account.
The carrying amount of assets is reviewed at each Balance Sheet date if there
is any indication of impairment based on internal/external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the assets net
selling price and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and risks
specific to the asset. After impairment, depreciation is provided on the revised
carrying amount of the asset over remaining useful life.

1" FOREIGN CURRENCY TRANSACTIONS:

There are no such transactions during audit period

12 TAXES ON INCOME (Deffered tax Liability)
This comprise of provision for Income tax and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and
taxable income for the period) as determined in accordance with AS 22
(Accounting for taxes on Income) issued by ICAI. Deferred tax is recognized
subject to consideration of prudence in respect of items of income and
expenses those arise at one point of time and are capable of reversal in one or
more subsequent periods. Deferred tax assets and liabilities are measured
using enacted tax rates expected to apply to taxable income in the years in
which the timing differences are expected to be reversed. Bank has adjusted
opening deferred tax liability with current period timing difference and arrived at
deferred tax as sets Rs. 39,266/- as on 31/03/2025.

o
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13 EARNINGS PER SHARE
Not applicable to bank, being cooperative bank.

14 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) issued
by the ICAIl, the Bank recognizes provisions only when it has a present
obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and when
a reliable estimate of the amount of the obligation can be made Contingent
liability is disclosed unless the possibility of an outflow of resources
embodying economic benefit is remote.
ContingentAssets are notrecognizedin the financial statements since this may
result in the recognition of income that may never be realized. There is no
contingent liability as on31/03/2023.

15. Segment Reporting
The Bank recognizes the Business Segment as the Primary reporting segment
while Geographical segment is inapplicable to bank, in accordance with the RBI
guidelines and in compliance with the Accounting Standard 17 issued by ICAL.

16. CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash in hand and ATMs, balances with the
Reserve Bank of India, balances with other banks and money at call and short
notice.

17. CASH AND CASH EQUIVALENTS
As is prepared and enclosed.

FOR
DHONDGE PATIL GODHANI & CO.
Chartered Accountants

(CA Gordhan Hodhani)
Place : SUART Partner
Date : 09 /06/2025 MEMBERSHIP NO. 108192

Firm Reg. No.120369w
UDIN
25108192BM2FTW1819
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Disclosures as per RBI Circular No. DOR.ACC.RES No0.45/21.04.018/21-22

Dated 30/08/2021

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in ¥ crore)

Sr. . Current Year| Previous Year|
No. Particulars 2024-25 2023-24
i) | Common Equity Tier 1 capital (CET 1)* / Paid up Share Capital and 7.54 7.58

Reserv@ (net of deductions,if any)
ii) | Additional Tier 1 capital*/Other Tier 1 capitalg 46.99 35.97
iii) | Tier 1 capital (i + ii) 54.53 43.55
iv) | Tier 2 capital 8.22 7.73
v) | Total capital (Tier 1+Tier 2 62.75 51.28
vi) | Total Risk Weighted Assets (RWAs) 458.22 435.51
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital
and reserves as percentage of RWAsg 1.65 1.74
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.90 10.00
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.79 1.77
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 13.69 11.77
percentage of RWAs)
xi) | Leverage Ration NA Xii) Percentage of the shareholding of 0 0
a) Govemment of India
b) State Govemment (specify name)
c¢) Sponsor Bank
xii) | Amount of paid-up equtity capital raised during the year 0 0
xiii)] Amount of non-equity Tier 1 capital raised during the year, of which 0 0
Giive list as per instrument type (perpetual non-cumulative preterence
share, perpetual debt instruments, etc.)
Commercial banks (excluding RRBe) shall also specify if the instruments
are Base ii or base iii compliant.
xiv)l Amount of Tier 2 capital raised during the year, of which 0 0
a) Perpetual Cumulative Preference Shares 0 0
b) Redeemable Non-Cumulative Preference Shares 0 0
c) General provisions and loss reserves
d) Investment Fluctuation Reserves
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2. Asset liability management
a) Maturity pattern of certain items of assets and liablities (Amount in T crore)

Day 1|2to 7| 8 15 |31 Days|Over 2 | Over 3| Over6| Over | Over | Over | Total
Days| to to to2 |months | months|months| 1 year |3 year 5
14 30 | months| and |andup|andup| and |andup | year
Days | Days to 3 to 6 to up to to 5
months | months| 1 year | 3 year | year
Deposits 26.46| 3.07 | 1.48 | 7.89( 16.38 14.43 | 81.83 (172..87| 304.90| 18.44 6.07 1653.82
Advances 0.07 0 0 |10.11| 5.28 0.90 | 35.38 | 36.25| 47.62|170.83 [ 123.70 | 429.51
Investments|61.89| 6.00 | 3.00 | 3.00| 7.86 11.91 | 1116 | 46.37| 39.90| 25.06 | 95.60 |311.75
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign 0 0 0 0 0 0 0 0 0 0 0 0
Currency
assets
Foreign 0 0 0 0 0 0 0 0 0 0 0 0
Currency
Liabilities
3. Investments
a) Composition of Investment Portfolio

As at 31/03/2025 (current year balance sheet date) (Amount in ¥ crore)
Investments in India
Government| Other |[Shares|Debentures|Subsidiaries| Others Total
Securities | Approved and and/or joint investments
Securities Bonds ventures in India
Held to Maturity
Gross 114.54 0 0 0 0 0 114.54
Less: Provision for 0 0 0 0 0 0 0

non-performing
investments(NPI)
Net 114.54 0 0 0 0 0 114.54
Available for Sale
Gross 28.73 0.19 9.25 38.17
Less: Provision 0 0 0 0 0 0 0
for depreciation
and NPI

Net 28.73 0 | 019 0 9.25 38.17
Held for Trading

Gross
Less: Provision

for depreciation and NPI

Net 0 0 0 0 0 0 0
Total Investments 143.27 0.19 9.25 152.71
Less: Provision for 0 0 0 0 0 0 0
non-performing

investments

Less: Provision for 0 0 0 0 0 0 0
depreciation and NPI

Net 143.17 0 | 0.19 0 0| 9.25 152.71
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As at 31/03/2024 (previous year balance sheet date) (Amount in ¥ crore)
Investments in India
Government| Other |Shares | Debentures|Subsidiaries| Others Total
Securities | Approved and and/or joint investments

Securities Bonds ventures in India
Held to Maturity
Gross 114.60 0 0 0 0 0 114.60
Less: Provision for 0 0 0 0 0 0 0
non-performing
investments(NPI)
Net 114.60 0 0 0 0 0 114.60
Available for Sale
Gross 28.77 0.19 0.25 29.21
Less: Provision 0 0 0 0 0 0 0
for depreciation
and NPI
Net 28.77 0 | 0.19 0| 0.25 29.21
Held for Trading 0 0 0 0 0 0 0
Gross 0 0 0 0 0
Less: Provision 0 0 0 0 0
for depreciation and NPI
Net 0 0 0 0 0 0 0
Total Investments 143.37 0.19 0.25 143.81
Less: Provision for 0 0 0 0 0 0 0
non-performing
investments
Less: Provision for 0 0 0 0 0 0 0
depreciation and NPI
Net 143.37 0 [ 0.19 0 0| 0.25 143.81

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in X crore)

Particulars Current Year | Previous Year
2024-25 2023-24

i) Movement of provisions held towards depreciation on

investments

a) Opening balance 0.25 0.25

b) Add: Provisions mane during the year 0 0

c) Less: Write off / write back of excess provisions during the 0 0

year

d) Closing balance 0.25 0.25
i) Movement of Investment Fluctuation Reserve

a) Opening balance 2.60 2.42

b) Add: Amount transferred during the year 0.40 0.18

c) Less: Drawdown 0 0

d) Closing balance 3.00 2.60
iii) Closing balance in IFR as a percentage of closing balance of 10.45 9.03

investments 13in AFS and HFT/Current category
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c) Sale and transfers to/from HTM category - NIL
Security | Purchase Face Book FIBIL Market Amt. | Diff_amount | Category
Name value Value Value Rate as per FIBIL Shifted
Total Total
NIL
Total

d) Non-SLR investment portfolio

i) Non-performing Non-SLR investments (Amount in X crore)

Sr. No. Particulars Current Year | Previous Year
2024-25 2023-24
a) Opening balance 0.25 0.25
b) Additions during the year since 1st April - -
c) Reductions during the above period - -
d) Closing balance 0.25 0.25
e) Total provisions held 0.25 0.25

ii) Issuer composition of Non-SLR investments (Amount in ¥ crore)

Sr. Issuer Amount Extent of Extent of 'Below Extent of Extent of
No. Private Investment Grade' 'Unrated’ 'Unlisted’
Placement Seurities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current |Previous| Current Previous| Current [Previous| Current |Previous| Current [Previous
year Year year Year year Year year Year year Year
2024-25|2023-24 [2024-25(2023-24 | 2024-25|2023-24|2024-25|2023-24 |2024-25(2023-24
a) | PSUs 0 0 0 0 0 0 0 0 0 0
b) | Fis 0 0 0 0 0 0 0 0 0 0
C) | Banks 0.19 0.19 0 0 0.19 0.19 0 0 0 0
d) | Private 0.25 0.25 0 0 0.25 0.25 0 0 0 0
Corporates
e) | Subsidiaries/ 0 0 0 0 0 0 0 0 0 0
Joint
Ventures
f) | Others 9.00 0 0 0| 9.00 0 0 0 0 0
9) | Provision 0 0 0 0 0 0 0 0 0 0
held towards
depreciation
Total 9.44 0.44 0 0 9.44 0.44 0 0 0 0
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a) Classification of advances and provisions held15
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(Amount in % crore)

LT

Standard Non-Performing Total
Total [Sub-standard| Doubtful|Loss| Total Non-
Standard Performing
Advances Advances
Gross Standard Advances and NPAs|
Opening Balance 407.89 5.70 7.30 0 13.00| 420.89
Add: Additions during the year 9.47 5.95 4.70 0 10.65| 20.12
Less: Reductions during the year* 0 10.90 0.60 0 11.50| 11.50
Closing balance 417.36 0.75 11.40 0 12.15| 429.51
*Reductions in Gross NPAs dueto: 0 0 0 0 0 0
i) Up gradation 0 0 0 0 0 0
ii) Recoveries (excluding recoveries 0 0 0 0 0 0
from upgraded accounts) 0 0 0 0 0 0
iii) Technical/ Prudential16 Write-offs 0 0 0 0 0 0
iv) Write-offs other than those under 0 0 0 0 0 0
(iii) above 0 0 0 0 0 0
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 2.30 21.57| 23.87
Add: Fresh provisions made during 0 0.20 0.20
the year 0 4.20 4.20
Less: Excess provision reversed/ 2.30 17.57| 19.87
Write-off loans 0 0
Closing balance of provisions held 0 0 0
Net NPAs 0
Opening Balance 0 0 0
Add: Fresh additions during the year 0 0 0
Less: Reductions during the year 0 0 0
Closing Balance 0 0 0

Ratios™ Current Year | Previous Year

(in per cent) 2024-25 2023-24
Gross NPA to Gross Advances 2.83% 3.09%
Net NPA to Net Advances 0% 0%
Provision coverage ratio 0% 0%
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b) Sector-wise Advances and Gross NPAs (Amount in X crore)
Current Year Previous Year
2024-25 2023-24
Percentage Percentage
Sr. Sector* Out_srtoatrauliing Gross cr:lfP(;?f: Out_srtoatr:liing Gross crilfP(;;A"sof:
No. Advances NPAs Total _ Advances NPAs Total _
Advances in Advances in
that sector that sector
i) Priority Sector
a) Agricuiture and allied 0.67 0 0 0 0 0
activities
b) Advances to industries 253.80 9.80 0 284.58 | 12.58 0
sector eligible as priority
sector lending
c) Services 118.92 0.12 0 105.80 | 0.28 0
d) Personal loans 13.59 2.09
Subtotal (i) 386.98 12.01 2.79 390.38 | 12.86 3.06
ii) Non-priority Sector
a) Agriculture and allied 0.00 0.00 0
activities
b) Industry 16.92 0.00 0
c) Services 0.00 0.00 0
d) Personal loans 25.61 0.14 30.51| 0.14
Sub-total (ii) 42.53 0.14 0.04 30.51| 0.14 0.04
Total (i + ii) 429.51 12.15 2.83 420.89( 13.00 3.09

C) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the
provisioning thereon as per template given below.

Current Year | Previous Year
31/03/2025 31/03/2024

Number of frauds reported NIL NIL
Amount involved in fraud (% crore) NIL NIL
Amount of provision made for such frauds (% crore)* NIL NIL
Amount of Unamortised provision debited from NIL NIL

'other reserves' as at the end of the year (% croer)
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5. Exposures
a) Exposure to real estate sector

(Amount in X crore)

Category Current Year Previous Year
2024-25 2023-24
i) Direct exposure 9.92 9.76
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that
is or will be occupied by the borrower or that is rented. 1.51
Individual housing loans eligible for inclusion in priority sector 8.41
advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate - 5.51 0
Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, muliifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure
would also include non-fund based (NFB) limits;
Total Exposure to Real Estate Sector 15.43 9.76

] ANNUAL REPORT-2024-25

B) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights,
licenses, authority, etc. have been taken as also the estimated value of such intangible collateral as per the
following format.

(Amount in % crore)

Pariculars Current Year Previous Year
2024-25 2023-24
Total unsecured advances of the bank 1.28 0.74
Out of the above, amount of advances for which intangible securities Nil Nil
such as charge over the ridhts, licenses, authority, etc. have been
taken
Estimated value of such intangible securities Nil Nil

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Amount in % crore)

of the bank

Pariculars Current Year Previous Year
2024-25 2023-24
Total deposits of the twenty largest depositors 44.91 45.11
Percentage of deposits of twenty largest depositors to total deposits 6.87% 7.14%
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b) Concentration of advances*

(Amount in % crore)

advances of the bank

Pariculars Current Year Previous Year
2024-25 2023-24
Total advances to the twenty largest borrowers 57 .11 47 .46
Percentage of advances to twenty largest borrowers to total 13.30% 11.28%

c) Concentration of exposures**

(Amount in % crore)

to the total exposure of the bank on borrowers/ customers

Pariculars Current Year Previous Year
2024-25 2023-24
Total exposure to the twenty largest borrowers/customers 57.11 47.46
Percentage of exposures to the twenty largest borrowers/ customers 13.30% 11.28%

d) Concentration of NPAs

(Amount in X crore)

total Gross NPAs

Pariculars Current Year Previous Year
2024-25 2023-24
Total Exposure to the top twenty NPA accounts 7.47 7.50
Percentage of exposures to the twenty largest NPA exposure to 61.52% 57.69%

7. Transfers to Depositor Education and Awsreness Fund (DEA Fund)

(Amount in X crore)

Sr. Pariculars Current Year Previous Year
No. 2024-25 2023-24
i) Opening balance of amounts transferred to DEA Fund 2.27 2.25
i) Add: Amounts transferred to DEA Fund during the year 0.42 0.03
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.01
iv) Closing balance of amounts transferred to DEA Fund 2.67 2.27

o
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8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers

and from the Offices of Ombudsman31 (Amount in % crore)
Sr. Pariculars Current Year | Previous Year
No. 2024-25 2023-24
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year 1 1
3. Number of complaints disposed during the year 1 1
3.1 |Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL

Maintainable complaints received by the bank from Office
of Ombudsman

5. Number of maintainable complaints received by the bank NIL NIL
from Office of Ombudsman

5.1 |Of 5, number of complaints resolved in favour of the bank NIL NIL
by Office of Ombudsman
5.2 | Of 5, number of complaints resolved through NIL NIL
conciliation/mediation/advisories issued by Office of Ombudsman

5.3 | Of 5, number of complaints resolved after passing of Awards by NIL NIL
Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated time NIL NIL

(other than those appealed)

9. Disclosure of penalties imposed by the RBI for any violation: N/A

10. Other Disclosures
A) Business ratios
(Amount in % crore)

Pariculars Current Year Previous Year
2024-25 2023-24
i) Interest Income as a percentage to Working Funds 7.98% 7.94%
ii) Non-interest income as a percentage to Working Funds 0.22% 0.21%
i) Cost of Deposits 5.79% 5.47%
iv) Net Interest Margin 3.10% 3.25%
v) Operating Profit as a percentage to Working Funds 1.03% 1.26%
vi) Return on Assets 0.70% 0.81%
vii) Business (deposits plus advances) per employee (in ¥ crore) 6.81 6.83
viil) Profit per employee (in X crore) 0.04 0.04
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B) Bankassurance business

The details of fees / brokerage earned in respect of insurance broking, agency and bank assurance business
undertaken by them shall be disclosed for both the current year and previous year. (Amount in ¥ crore)

Pariculars Current Year Previous Year
2024-25 2023-24
N/A 0 0

C) Marketing and distribution
Banks shall diisclose the details of fees / remuneration received in respect of the marketing and distribution
function (excluding bank assurance business) undertaken by them.

Pariculars Current Year Previous Year
2024-25 2023-24
N/A 0 0

D) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.

Sr. Pariculars Amount Amount Sold Net Amount
No. Purchased (a) (b) Outstanding (a-b)
1 PSLC TOTAL 0 0 0
2 PSLC GENERAL 0 0 0
3 PSLC AGRICULTURE 0 0 0
4 PSLC SMALL AND MARGINAL FARMERS 0 0 0
5 PSLC MICRO ENTERPRISES 0 0 0
E) Provisions and contingencies (Amount in ¥ crore)
Provision debited to Profit and Loss Account Current Year Previous Year
2024-25 2023-24
i) Provisions for NPI - -
ii) Provision towards NPA - -
i) Provision made towards Income tax 1.55 1.50
iv) Other Provisions and Contingencies (with details) - 0.06
Standard Assets Provision
F) Payment of DICGC Insurance Premium (Amount in ¥ crore)
Sr. Pariculars Current Year Previous Year
No. 2024-25 2023-24
i) | Payment of DICGC Insurance Premium 0.84 0.77
ii) | Arrears in payment of DICGC Premium 0 0
G) Disclosure of facilities granted to directors and their relatives (Amount in X crore)
Pariculars Current Year Previous Year
2024-25 2023-24
i) Fund Based 0.12 0.10
ii) Non-Fund Based (Guarantees, L/C etd.) 0 0

o
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THE SURAT MERCANTILE CO-OP BANK LTD.
CASH FLOW STATEMENT AS-3(AS PERAS-3 OF ICAI)
(Amount in ¥ Lacs)

Particulars As on As on
31/03/2025 31/03/2024

Cash Flow from operating activities

A | Net profit before Taxation -36.72 129.00

B [Adjustment for :

1. |Depreciation Reduction in Deprecation 42.34 33.15

2. |(profit)/loss on sale of assets/investment 0 0

3. |(Increase Vdecrease in reserves (-)

4. |Premium amortised 0 0
TOTALRs. B 42.34 33.15

C |Net Increase in Operating profit before changes in
Operating assets and Liabilities............. Rs. A+B=C 5.62 162.15

D [Net Increase or Decrease in assets
(Increase) decrease in advances -816.87 -3146.62
(Increase)/decrease in other assets -33.17 -86.37
(Increase)/decrease in investments +-2023.62 -1479.38
(Increase)/decrease in Interest Receivable -123.14 -105.97
TOTALRs. D -3041.80 -4818.34

E [Net Increase or Decrease in Liabilities
(Increase)/Decrease in Deposits 2290.09 6425.12
(Increase)/Decrease in Branch adjustments
(Increase)/Decrease in OIR (new)
(Increase)/Decrease in Interest payable 304.25 216.15
(Increase/Decrease in other Liabilities 83.33 -686.46
TOTALRSs. E 2677.67 5954.81
Net increase in Assets over Liability...................... F=D-E -364.13 1136.47
Cash Generated from Operating Activities...................... G=C+F -358.51 1298.62

Less Direct Taxes paid for the Year(adv.tax. TDS)H
Net Cash Generated from Operations G-H (1)
Cash flow from Investing Activities (1)

Addition/ Redemption in Fixed Assets -230.87 16.11
Loss/(profit) on sale of Fixed Assets
Sale of Fixed assets

Tota -230.87 16.11 16.11
Net Cash flow from Investing Activities (2)
Cash flow from Financing activities

(Increase)/decrease Proceeds from Issue of share capital(-) -3.97 -12.20
Proceeds from new borrowing (net) (+) 0.00 -0.04
(Increase)/decrease in reserves (-) 458.16| 454.19 420.21| 407.97

Dividend paid(-)
NetCash flow from Financing Activities (3)

1- Cash flow from Operating Activities -358.51 1298.62

2- Cash flow from Investing Activities -230.87 16.11

3-Cash flow from Financing Activities 454.09 407.97

TOTAL CASH FLOW 1+2+3=(A) -135.19 1722.70
Cash and Bank Balances

(d) At the end of the year 5278.53 5405.73

(e) At the beginning of the year 5405.72 3683.03
ACTUAL CASHFLOWe-d=b -135.19 1722.70

(a) and (b) must tally
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Hightlights 31-03-2025 (Rs. in Crore)

Share Capital 3. 7.54 Deposits & Investment . 259.04
Deposits 3. 653.82 Loan & Advances 3. 429.51
Working Capital . 838.10 Net Profit 3. 5.03
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